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TREASURY FOR BRADFIELD 

E.O. 11652: ADS, DECLAS 6/30/75 
TAGS: EAID, EFIN 

SUBJECT: PROJECTED ADB BOND ISSUE IN U.S. CAPITAL MARKET 
REF: (A) MANILA 14426; (B) TREASURY 74-31 

1. REVIEW OF FIRST DRAFT DOCUMENTS AND PREPARATION OF 
PROSPECTUS BEGAN IN MANILA ON JANUARY 28 BETWEEN ADB 
MANAGEMENT AND VISITING MISSION REGARDING PROJECTED 
BOND ISSUE (FIVE YEAR NOTES) IN NEW YORK CAPITAL MARKET 
OF UP TO $100 MILLION. SIX-MEMBER MISSION REPRESENTS 
FIRST BOSTON CORPORATION, KUHN, LOEB & CO„ SULLIVAN & 
CROMWELL, AND CLEARY, GOTTLIEB, STEEN & HAMILTON. (FYI: 
INITIAL DISCUSSIONS RELATE TO $50 MILLION BOND ISSUE, 

BUT BANK WILL PRESS FOR $100 MILLION. END FYI.) 

2. DURING INFORMAL MEETING WITH USADB, MISSION 
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GOVERNMENT CONCURRENCE TO BORROWING IN U.S. CAPITAL 
MARKET. BANK HOPES NEGOTIATIONS CAN BE FINALIZED 
BEFORE END-FEBRUARY, AT WHICH TIME UNDERWRITERS 
WOULD WISH TO MOVE QUICKLY ON ACTUAL BOND ISSUE 
PROVIDED RATE IS ATTRACTIVE. QUESTION ROSE AS 
TO WHETHER U.S. GOVERNMENT COULD FORMALLY AUTHORIZE 
BORROWING BEFORE NEGOTIATIONS ARE FINALIZED. 

ADVISE. 

SULLIVAN 
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